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THOSE OF THE STATE.

Chairman Knapp of Int

the Interstate Commerce Commission,
delivered an address at Cooper Union last
evening, in the Board of Education’s course
of frée leotures, on the subject of “Trans-
portation.” The right to the use of !hn
highway was one of those of the Iu‘nd
which bad come to be denominated in-
alienable, he said, and the railroad, the
prime factor in induetrial life to-day, had
practically superseded the old highways.
Therefore he declared it properly a Gov-
erpment function to supply this agency

of wommunication. Mr. Knapp continued:
The right to construct & railroad does not
fnhegs in every individual, for it involves the
takilg of property against @ mans will-«
T af the Government only A raliroad,
therefore, may rightly do nothing that Lhe
state dtsell migh not do, if it exercised this
function- lurm-hv('! this service—itsell in-
aad of farming it out :
- \l raiiroad has no right to diseriminate in
transportation charges, either because ‘..1
pullliidl wsition or greater freight ship-
ments 'I)lu-ro- is & violation of right in every
deviation in charges wWhich others are com-
pelled to pay A large shipper s entitled 1o
no advantuge over g smailer one A mun
whe senuds one letter a ) i« entitled to the
same tratisportation charge for his mail «s
one who sends thousands, and it the Govern-
ment would not be perinitted to discriminate
between individunls i it ran the rajirouds,
the railreads should not be permitted to do so
To my thinking, the State has us much right
to farm out the coll i oof its revenues and
allow unequal privil under the svetem
as to permit railroad transportation to bhe
overned by favoritism or turned into abuse
extortion
'.\'o‘mam ean accamulate  $100.000,000 in
thirty venrs< without gross imposition upon
his neighbors  [Applause | But no  cotn-
bination of capital, however large, ean justly
subiected to condemnation it rigidly
held to the requirements of justice in matters
of transportation
Railroads bid fair to make possible the
realization of the dream of human unity,
but there exi~i@ the necessity of subjecting
raflway corporations to public control  In
this age of radroads nnd wireless telegraphy
competition is a theory unsuited.  Codpera-
tion is the groat (net confronting every one
This must bw - ety merely a lot
of hrutes strigg see which shuall get
the largest bhone* LA it 1« to be Torever
each for hitmelf, then to me it seems that
civilization is a eatastrophe
I am not afraid paternallsm.  Trusts
and unions wre here  they eame with the
railronds< and they are here to stay And
now, when comimunitics the most widely
seattercd are woven into one commercial
fabric by the railway trains running back
and forth between the uttermost parts like
shuttles in the lonm, when a man’s though's
wre given 1o the whaole world within an hour,
the friction of unpbridled competition has
bacome irksame and a folly Nothing can
stop the advance ol industrinl federation

TUNNEL nuill. OPPOSED.

A Cry Ralsed Agninst Itin the New Jersey
senate,

TrextoN, N. J.. March 12.--The Penn-
avivaria Haliroad's Hudson Railway Tun-
nel hill passed second reading to-day in
the Senate after a starmy opposition from
several of the members. The most hitter
opponent was Senator Lee of  Atlantie

RAILROADS' RIGATS DEFINED.

THEY SHOULD NOT EXCEED

erstate Commeree | Philadelphia.

Commission Declares That as the
State May Not Diseriminate, So & Rall-
road May Not - Not Afrald of Trusis.

The Hon. Martin A. Knapp, chairman of
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JERSEY CENTRAL CHANGES.
Head OMoce Likely to Go to Philadeiphia

= Viee-President Warren Retires.

The directors of the Jersey Central Rail
road have under consideration the removal
of the executive offices from this city to
It is the purpose of Presi-
dent George F. Baer to combine the offices |
and the clerical foroes of the Jersey Central
and the Philadelphia and Reading, as far |
as possible, for the sake of convenience |
as well as economy.
the Jersey Central offices will remove later
in the spriug.

Vice-President

moval of the offices.

General

Warren,

Vorhees

is believed that

his resignation

March 12,1t was said
here to-day that the resignation of Vice-
‘arren was due to a disagree-
ment with President Baer about the re-
Mr. Baer has had to
travel to New York every Tuesday to map
out a policy for a whole week. This, in
addition to taking a great deal of time
has been unsatisfactory and it has been
his desire that the offices be removed to
this city. Mr. Warren, it is said, has op-
iu'n and it was not until last Satur-

day, when matters of a most fmportant
nature had to be left undone because of the
of getting at _papers that
were in New York, that Mr. Baer decided
that the Jersey Central offices should come
to this city, notwithstanding the opposi-
5 He made this deter-
mination known and Mr. Warren's resigna-
tion followed,
There is now no doubt that the offices
of the Jersey Central will be removed here
and it is said unofficially that First Viee-
President
assume the duties heretofore performed
by Mr. Warren.

Reading  will

3 1-2 Milllons -

City vesterday.

the result of the

AM. TOBACCO'S €O.S BIG GROWTH.

Holdings In Forelgn Companles Increased
Annual Meetings.

The annual meetings of both the American
Tobaceo Company and
Tobacco Company were held in Jersey
The report of the Ameri-
can Company shows that its holdings of
stocks in foreign companies was increased
5,540,084, and in other companies by
$3.951,271 during the year.
holdings of stock in foreign companies is
American company's
| trade war with the Imperial Tobacco Com-
| pany of Great '
change in the capital stock or dividend
stock of the American company.

The retiring board of directors was re-
electad, with the exception of H. D. Lee

the Continental

The increased

There was no

C. Dula was elected in Mr. Lee's place,

by T. C

I'he retiring officers will be yeclected to-day,
with the exception
Lee, who retires on account of ill health.
board of directors of the Con-
| tinental company was also reclected
‘i'lmml Tobacco Company also
in Jersey City
Its directors were redlected,
K. Faucette, who
Dula. No annual

Treasurer H ),

county, who has been antagonistic to the | report was made, as the corporation has

railroad since his election last fall he-
lieving that the company's influence was
exerted against him. Mr. Lee offered an
amendment requiring consent of the mu-
nicipality in which the tunnel is to be built,
He supported this on the ground that as it
stands the bill might permit railroads to
enter Atlantic City by means of a tunnel
ard without the authorities having any
voice in the matter.

Senator Strong =aid Mr. Lee had cffared

the ire of Mr. lse, who retorted that the

same lobby was back of the hill which con- |

trolled the election of a United States
Senator and which was holding up the bill
to permit trolley companies to carry freight,

The amendment was defeated, the bill being | other . 1
rates on Fastbound freight, openly an-

nounced to go into effect on March 15

Mr. Harriman is reported to bave told
the Western railroad men that they were
likely to have difficulty
enough to handle the traffic this spring
even if they charged full rates, consequently
the eutting of rates was simply throwing
away money. The freight
in the West has strengthened materially
within the past week

advanced o third reading

WATERMETERS TAMPEREDWITH

Cormmisstoner Dougherty Thinks Clty Is
Thus Mobbed of MHllons Every Year.
Commissioner Dougherty of the Depart-

ment of Water Supply, Gas and Electris

city has writton an article for the eurrent
mumber of the Merchants' Association

Bulletin, in which he discusses the necessity

of taking immedinte steps to protect the

water revenues. Mr. Dougherty says that
he has prepared a bill making it a penal
offence to tamper with a water meter.

Mr. Dougherty says that he has recejved
data from the association which tend to

000 to $3.000,000 4 year in the receipts of
1he vh]nl'l ment ., In some cases nine out
of ten of the teeth on the revolving wheel
that were supposed to register the amount
of water passing through a meter had heen
filad off, so that the city suffered 1o that
extent

Frederick B. De Berard, who investi-
gated the waler situation for the associa-
tion, makes a report in which he says that
there have been frauds in the Department
ever sinve Tweed's time.

C. M. SCHWAR IN CHICAGO.

His Visit Starts o Crop of Rumors as te

the Objeet of His I'rip.
Curcaan, March 12 President Charles

rumors as to the purpose of the visit

It was said that negotiations for the
absorption of the American Can Company
by the United States Steal Corporation had |
agam been renewed and that Mr. Schwab

wos here to look over the tin can factories

A recond story was that Mr. Schwab had

an eye to the advantages of the Allis- :
ers Company as a part of the Steel |
Trust _\n..'l.«jr rumor was that the trip |
had for an objeet a conference with SOmMme
of the owners of the Colorado Fuel and

Chalr

Iron Company

Mr. Sehwab visited President John J.
Mitehell of the llinois Trust and Savings
Bank, who is a director of the Colorado
company, but the visit was short. Mr. |
Schwab left in his private car for the East

in the afternoon

CHoeTAwW. ROAD NOT SOLD.

'Friseo Syatem Representatives Deny That Y

President Yoakom Was Canght Napping.

Financial representatives in this city, of
the 8t. Louis and San Francisco Railroad
yesterday poolr poohed at the story tele.
graphed from the West, that George J,
Gould had bought the Choctaw, Oklahoma
and Gulf road away from the "Frisco hy
oatching President Yoakum of the latter

napping

Fhe ta lief for several months has boen
that the Choctaw would eventually pass
fnto the control of the 81, Louis and San
Francis¢ Hepresenatives of  that road

said yesterday that the Chootaw

for sale for <ome time, but at 4 shibitive
| They did pot o there would be a
sale at the preseat figures. At the Gould
offioas in this ¢ty nothing was known about

the purchase of the Chocaw road

Fyanaolie and Toree 1tanie

Ata meeting of the director of the Evanse
ville and Terre Haute Railrond held in this

eIty vestordas 1 W Winter,

: formerly
wabcd 1 -

Prosident « he Narthern Pacific Railroad
and AMfred Lauterioach of New York were
elected o fill two vacancies in the board

On retiring the preferred stock no definite

actim va

tuken

connection

road's North
two railroad systems
above Mott Haven, via Ward's Island
It & belicved that
ment will be carried out, inasmuch as the
New Haven and Hartford road is the Penn-
sylvania Railroad's principal New England
connection

BUSINESS

sented
M Schwab of the United States Steel Core | importers  of fa
poration, was in Chicago the greater part
of to~day. His coming started a erop of

| &58, 7450
for $72.000 and
AMfred W Sohlesinger
5,000, all for
has individual liabilities of $2,550 and assety |
140 cash  The
March, 1867, n
| of Mr Cohn
| Mr Cohn flled
AUR 28, 1509, 10 get rid of $25.570 liabili«
1A% a partner sonme years previ.
Swope & Co |
dischareged in Jan
\ pArtner in the firm |
Colin in plice of his wife

for

on
ties contract e
ously in the firn,
watch enses, and was
Wi He then beeame
ol FEschwege |
Judge Adams of the United
ourt, has appointed Emanus!
lale temporary
schwege & (ohen
Alfred W Sehlesinger at the request of Havs |
Herstf 111 who also represent Blooming-
| dale Brothers snd the Columbia Bank

Mary Mo dennings of 172 West Sixtv-fourth
stroot hins flled
with lubilivies

m

has bwen

| not yet been a vear in existence,

HARRIMAN STOPS RATE CUTTING
His Western Trip Has Already Produced

Practical Results,

quarters E. H

Western

PENNSYLVANIA'S N. F. TRAFFIC,

According to information and instructions
received by the Broadway agents of West-
rn railroads from their respective head-
Harrimman's trip through
an eight-cent amendment.  This aroused | the West has been productive of practical
results in  checking
Harriman has not only restored all rates
to the regular tariff basis on the roads
| eontrolled by him, but

cutting. Mr

he has induced

withdraw cut

in getting cars

rate situation

| Negotlations for Connection, In New York,

With the New Haven Road.

President Cassatt
Railroad submitted
New  Haven railroad
show that there is a shortage of from $2,000,- | cently with regard to a prospective direct |
two gystems in
New York One suggestion is that with
the completion of the Penngylvania Rail-
River tunnels the

hetween

and

of the Pennsylvania
a proposition to the
management re-

be connected

such arrange-

Recelver In Bankruptey

TROURLES.

Appointed for

Fsehwege & Cohn.

Two petitions

848 Broadway,
by Julius Eschwege,
who nsked to have the tirm
rupt and  stated
other partner, refused to
he ereditors got their petitfon in first
I'he »chedules filed fo
that the liabilities
Bloomingdale Brothers

vestorday

* lont

louned

hankruptey were pro-
Fschwege & Cohn,

and notlons at
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of the partners,
il indicated banke
“ (unl‘, the
oinin the perition

Fschwege show

201,90 nnd as<ets

wis started i
Eechwege and the wife
with a clatmed capital of 220 000

in bunkmptey
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ONE HUNDRED PER CENT.
PER ANNUM
PRI S

Seems a fabulous earning, but many
of our most solid and reputable cor-
porations pay it.

.
DANKS s 150
is held ::’IORT

it
ONE,

We offer you an Invesiment that will pay as
well or hetter and SOON, It is squar:
imate, not specuiative but morally SU

Wewillnottake this expensive space for de-
18, but to those seek|
INVESTMENT, WE WL
full Information by w
Tidewater Cannel Conl ¢
Hudson Bldg., 32 Broadway, New York.

Wanted

Manager |
Charles H. Warren of the Jersey Central
has resigned and will go to Europe for
rest and recreation about the middle of
April.  Mr. Warren has been the actual
working head of this road for the past
few years. He completely reorganized
the operating department and made many
radical changes in the traffic department.
The directors accepted
with words of regret and made it effective

June 1.
PHILADELPHIA,

60 Days Calls

| WILL PAY 1496 CASH TO CALL

American Car & Foundry preferred
Pressed Steel Car preferred
American Grass Twine..
International Steam PPump common
Virginla Carolina Chemical Co. com
ALLINGOOOR 1,000 SHARES LOTS., PRIV
ILEGES TO BE SIGNED BY RESPONSIBLE

Jacob Rubino,

DREXEL BUILDING, 8 HROAD ST

FINANCIAL AND OOMMERCIAL.

WepNESDAY, March 12.

All of the important news affecting
stock values to-day was favorahle. The
first that came to hand was of copious and
much-needed rains in the Southwest, par-
ticularly in Texas, This, however, did not
stimulate aotivity in the shares of the
railroads traversing the section referred
to. The only stock that responded to it
was Missouri Pacific, and the net advanoe
of a point in the price of that stock may
have been due in part to the fact that, for
the first time in a number of weeks, the
company reports an inerease in gross
earnings for the first week in the current
month. Confident assertions by the man-
agement of the anthracite coal companies
that they do not expect to have any troubles
or differences with their miners had more
| effect upon speculation than the good news
from the Southwest. The Reading stocks
received more attention than for some
time past, and the common and second pre-
ferred scored net advances of about 2%
per cent. FErie common received a little
attention, but the other anthracite jssues
were neglected,

The heaviest trading in the railway
list was in Wisconsin Central common,
which advanced more than a point in the
early dealings, but subsequently lost half
of the maximum improvement. No ade-
quate explanation has yet been obtained
of the recent unusual activity inWisconsin
Central stocks, Of the usnally active rail-
way shares, Southern Pacific, Missouri
Pacific, Union Pacifie and Erie common
were the only ones, other than Reading

ENNIS & STOPPANI

Consolidated Stock Fxehange
New York Produece Exchange
Chicago Board of Trade.

DBANKERS AND BROKERS,
24 New St.and 38 Bread St N Y
Solteit orders, purchase or sale, cash or margin

STOCKS, WHEAT, COTTON

Write or eall for DAILY MARKET LETTER, gl
ESPECIAL value, FRE

ing INFORMATION OF
upon application: also monthly table showing prices
Telephone 660 lroad.”
DRANCH OFVICE:
ASTOR COURT, 20 W. 34TH ST.,
Adjoining Waldorf-Astoria.

Connected by direct private wire with Main Office.

JOSEPH COWAN & CO.

BANKERS & BROKERS
Members Consolidated Stock Exchange,
MAIN OFFICES, 44 and 48 BROADWAY

BRRANCH OFFICES.
415 1};\\':43, COR. CANAL %I

3T, (Next Manhattan Hotel )

H ST, (Near Madison Ave)
Stocks and High-Grade Bonds bought and

eold for Cash or on Margin

our daily Market Letter, sontaining careful,

correct information of special value,

Our direct private wires to Boston, Phila-

Write or call for

Chicago, enable us to guote accuvrately |
and find a guick market for the local securi-
ties of these respective clties

‘Vermilye & Co.,
BANKERS,

NASSAU & PINE ST8S,

New York.
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DIVIDENDS AND INTEREST.
WESTERN UNION TELEGRAVH
COMPANY

New York, March 12th, 1902,
DIVIDEND NO. 134,

The Board of [nrectors have declared a
dividend of ONE AND ONE QUARTER PF
upon the capital stoek of this Company,
at the ofMee of the Treasurer
day of April next, to stockholders of record at the
close of tne transfer books ou the 20th day of March

on and after the 15th

The transter books will be closed at three o'clock
on the afternoon of March 20th inst., and reopened
on the morning of April 1st next

M. T WILHBUR, Treasurer

DETROIT UNITED RAILWAY.

The regular quarterly
on the eapital stock af this Company has
been declared payable April
N VAN CORTLAN

the Company will be closed Mareh 20, at 12 o'clock
. and will be reopenecd

1002, at tnhe offce |
& CO, 28 Nas
transfer books of

HUTCHINS, President

COPARTNERSHIP NOTICES,

NOTICE IS HEREBY GIVEN that the partner
existing hetween the undersigned
HAMLIN has heen this day

hereafter be carried
SEXTON & COMPANY, a corpora

PENNSYLY ANIA

Made to Use the New Haven's Tracks.

NeEw Haves, Mareh 12
revived here to-night that an understand-
ing had been recently had betweesn the New
York and New Haven and the Pennsyl-
| vania railroads about the latter's entrance
England field and that the
v aover the line of

The report was

that President Cassatt of the Pennsyivania
road had announced that the interests of
the two roads would not clash in the tunnel
plang of the Pennsvivania company and that
| the New York and New
Pennsylvania’'s en-

ment upon the New Haven road's territory
soanto get into New England
Conpled with these reports was another

therehy making absolutely sure the
of the company to olnain a foot -
wid for New England trafie

| road to=day deniod that the Penusvivania
had seciired control of his company
i, haowever, that the two companios
| have come 1o a traffic agreement and that
when the tunnel plans of the Pennsylvania
cand Long Island are

ire creditors
Columbia  Bank and
41-|n.lm~' va h
Fschwege
Islaud tracks with the Harlem
River braneh of the New Haven road, prob-
ably at Port Morris or near that place

| PENNSYLVANIA ROND ISSUE.

Rallroad’s Directors Authorize the Qutput
of 850,000,000 for Tmproyements,
PHILADELPHIA,
ors of the Pennsylvania Company at they
semi-monthly
of the issus of $50,000,000 31, per cent
bonds, convertible into capital stock of

dealers |

W Rloomine-
of the assets of
ipplication of

| 824,000,000 (s to be used for purchasing
15,000 fiftv-ton

$116 for |

8.7 for storage,  ‘Unnel and terminal during the next two

and 85,0000 for ‘.-y,q-r"l corporate |

The honds are to mature in ten vears and

Nock Istand Out of Trame Pool,
anlllll] Hnotion

and westhound milivary traffie
which have lwen operated by the
Western lines for several years The orig-
pooling  agreement provided that no |
road could withdraw from it without giving
) totios ninety days in advance, but the Rock
made 1ts withdrawal effective
The Southern Pacific withdrew
last, from the westbhound mili-
| tary traffic pool .
he action of the Rock Island and South-
practically nullifies
military traffic
Tonie 1o the Panifin Cheet

the

Hoage.

Vvesters

from Chicago and

issues, in which the transactions were in
excess of 10,000 shares. The larger total
transactions than yesterday were made up,
w0 far as the railway list was concerned,
by dealings ‘n Colorado and Southern is-
siies, Chicagoe Great Western  conunon
and the Wisconsin Central stocks. The
fluctnations  in all of these, cxeopt
Colorado and Southern first  preferred,
were narrrow. Shares that were traded
in upon a smaller gcale than those men-
tioned, vet which advanced materinlly,
were Hocking Valley and Peoria and East-
ern.

The most noteworthy contribution to
the larger total sales was made by Amalga-
mated Copper, which supplied about one-
seventh of the business. The marlet
for it was persistently weak throughout,
and heavy selling, a large part of which
appeared to come from Boston, lowered
the price 4% pointa, This movement
ignored the favorable decigion in the litiga-
tion against the company which was an-
I nouneed this morning.  Present indications
are, that a quorum of the directors cannot

company which should be held next week

end would ordinarily be taken. The Street
has, therefore, come to the conclusion
that action upon the dividend will be post-
poned, and varying views are held as to
whether it will eventually be reduced or
passed
It is remarkable that the sharp break
in Amalgamated had little effect upon
the remainder of the market. Even other
i industrials were not affected by the move-
. ment. On the contrary, those that received
| noteworthy attention were exceptionally
" strong, presumably for specific reasons
The greatest activity was in American
! Cottan 0il common at a net advance of
3 points, and the preferred, on the purchase
of 600 shares, advanced 2 points. Tie
' Street still clings to the belief that the Amer-
jean Cotton Oil Company is about to be
| absorbed by the Virginia-Caroliia Chemi-
| cal Company. Theacquisition of the South-
Im'n Cotton Oil Company by the Chemical
| eompany appears to have been such a good
‘ stroke of business for the last named, that
|

it is argued that the establishment of clowe
relations between it and the American
Cotton 01 Company would be of great ad-
vantage to bhoth.  Irrespective of this
possibility,a basis for the advance in Ameri-
| ean Cotton Oil shares is found in the fact
! that, during the first six taonths of the come-
pany's current fiscal vear, it has earned
all of ite fixed charges and the full amount
of s pr-lfo-rrwl dividend for the year,
I leaving the earnings for the last half of
the vear, which by the way includes the
dull season in the company's business, for
| the common stock
There was a noteworthy inerease in the
| dealings in  Virigina-Carolina  Chemical
issnes, at a net advance of 3 points for the
common and 4 for the preforred This
movement is explained in part hy the fact
that a large block of the common stock
has recent!y been taken for investment by
interests not heretofore dentified with the
{ company. Moderate dealings in American
| Grass Twine resulted in a net advance of
| 23 points. Although this company has
heen in existence but a short time, it has
developed a market for its produects which
has enabled it to begin the pavment of
dividends at the rate of 5 per cont. per
annum. It is authoritatively stated that
it has no obligations of any kind ahead of
the $13,000 000 of stock outstanding.  Other
industria's that made noteworthy progress
toward a higher level wore Consolidated
Gas, General Eleetrie, North Ameriean,
Republie Iron and Steel  preferred and
Westinghouse Electcie.  The pressure upon

the United States Steel stocks that was a
feature of vesterdav's market was removed,
and the preferred closed fractionally high er
+ The liquidation in American lee continued
[ and 1oft the common stock 'y per cent
lower than last night

Shartly hefore the elose of husiness the
interesting annual statements of the Amerij-
can and Continental Tobaceoa e ompanies,
which are printed further anin this colum,
were made public The inerease of oyver
$£2.000,000 in the net earnings of the Con
tinental eompany confirms antharitative
statements that have been made fram
time 1o time regarding the enormons ey -
pansion of this company’'s bhuysiness I
i is possible from the statements of the 1w
| companies to form some iden of the enor-

mous earnings of the Consolidated To
| baceo Company., which contrals the Amperi.
| can and the Continontal throngh owpeer-

ship of llrnl'ﬂl‘.‘\u‘ all ol their eoammon
stooks It appears from the vote opst ot
the annual mesting of the American com
pany to=day, thal thore is less than 500 o0
par value of its common Stoek i the hands
of the pubilie In the case of the Continental
the amount is less than 200 shares (m
| the basisof last year's carnings, the amount
| AccCruing npon Amencan  common wys
$5,240.224, and upon Continental commaon
| $4.181.81%  These ar the halances shown
after  dedueting charges and  proeferrad
| stock dividends. Besides, the American
company reports $1.500000 Rs s prgpor.
tion of profit from subordinate companios
| and the Continental over 8§50 The
total of these items is 811,527 842, all of
which might be transferred as dividends
into the treasury of the Consolidated ¢ im-
pany as the halder of the common stocks
of the two operatin@ Colpanies, and a
large part of which has already heen <
the last nine or ten

transferred within
| months
| The annual interest charge upon the 4
| per cent bonds of the Consolidated ean-
| pany calls for lppmxmu\n-ly 6,000,000,
| which, deducted from the profils mentioned
| above, leaves a surplus of $5,527,000. This

R p—

he obtained at the stated meeting of the |

| at which action upon the gquarterly divid- I

ment of the $30,000,000 of cash that was

paid into the Consolidated company when
it was organized. It is evident from the

foregoing that the Consolidated company, [

on the baris of the earnings of its constituent
companies last year, is earning something
more than twice the interest upon its bonded
debt. Moreover, the earnings of those
companies, as shown by last year's state-
ments, are equal to about 184 per cent.
on the stock of the Consolidated com-
pany,

The dealings in bonds were somewhat
smaller than yesterday, but the tone of
the market continued firm. The distribu-
tion of transactions was good, with in-
vestment issues in fairly active demand.
In the outside market the more important
dealings were in Corn Produets, Congoli-
dated Railroad, Light and Refrigerating,
at an advance to 7%;: Dominion Securities,
at a recovery to 100'y; Northern Securities,
Hackensack Meadows and the various
copper stocks, which Leld their own re-
markably well in spite of the break in
Amalgamated on the Btock Exchange.
Theres was no change in the monetary
situation, except that money on call was
a little higher, ruling at 8% per cent., and
lending at 4 per cent,  Since the beginning

of the Clearing House week and up to the |
close of business last night the banks have |

lost to the Sub-Treasury $8427,000, On
the other hand, that institution was a

debtor to the Clearing House this morning |

to the amount of $825000. The closing

of the stock market was in the main strong,

with many issues selling at the best prices

of the day
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BOSTON CLOSING CUOTATIONS
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PRILADRLPRIA CLOSING QUOTATIONS.
Bid. Asked.) Bld Askey
ASphC. s« 38'5 360 IndStRas Raly .
Camlron. 474 48 |Len VRR 34y aqy
Cam Steel 23'y 23 LC&Nav 72 73
CO&Go 78 7614 Marsdeno 3¢ 4
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Conl.Se 233 24 P Sieele. 30y
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Final rales compared with those of vesras,
day us follows
March 11 March 12 March 11 AMaren ),
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| ConGCo.210% 221, Neading.,

[ Paciile, |
"and Twi

t45
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600

| lureest holders of the stocks

185

10}

| also directors and control the pal

10714

T laville and
M0 additional unified Ay ) ear ogﬂ cent
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Government honds steady at unchareed
gyuotations  Haillway and other bond« fir
The features wers Burlington and Qu
#s joint bonds, Cortral Pacitic 4¢, Chesap vk
and Ohio geveral <, Chicago Terminal 4s,

| Calorado  and Southern 4s, Consolidated

Tobacco 1<, Fort Wartii and Denver Cit
1st, Kansas Citv, Fort Seorr and Memplos
45, Rock Island general 45, Keading general
4%, 8t. Louis, Southwesrern 2d . Wiscon<in
Central general 45, Baitin aroana Ohio, Central
of Georgia, kaie, M an Central, Northern
ria_and Fastern, Standard Hope
s U nion Pacule and Wabash 14s 108
Commercial price of bar <dverin New York,
5440 Bar silver 1o London closed at 25°,d,
Mexdcan silver dollars were quoted gt
Money on call, 3,04 per cent ime
money is quoted at 7, per cent jor three,
four and six months, 45 per cent industrinls,

1§ 1 and 65 per cent. radroads, and L per cem
' for four months on industrinls  Commereial

paper 1= quoted at 4@’y e ent for prime
<ingle names, bills receivable, other names,

i & per ocent,

Sterling exchange was =lightly firmmer not-

$ 1 withstanding the rise in call money rates
14 | There were but few loan bills on the market

and this was a factor in holding rates fir
Continental exchange was quiet and withovus
appreciable variation in rates  Posted rats
for lonw bills, $4.88 sight, #4581 Aotnal
rates: Long hills, $4 %50 84 85", sight drafr-,
$4 87TV 84 874, and cable transfers, $4 88
84 88, Francs were guaoted at 518 ,@b 17,
for long and 518, @5 15% for short. reichi-
marks, 04 15169y for Jong and 6 3-14
Gh 3«16 for short: guilders, 40w 10 1-16 for long
and 40 %-10@ 41 516 for ~hort

I orvmsti vohanoe an New Vark: Boston
104 15¢ discount Charleston -Buying, 1-180.
dis vunt: selhiog 1= preniuin NAVAn-

nah 1 ying, 75¢. discount: selling, 75¢. pre-
mium sew Orleans Bank, &1 premium,
commercial, par  San Francisco Sight, 5e
wemium;  telegraph, 7,0 premium, St
onis  par Chi ago premium.  Cin-
cinnati  Between banks, 250 dis ount; over
counter, Hw premian Minneapolis- 75¢,
prewdum

New York Clearing House statement
Exchange, $244.005 405 balance, £4.552.575
Siuh-Treasary debit balance, 8425 %06,

The Colorado Fuel and lron Company
has doclared a guarterly dividend of 13 per
cont on its comion stock, payable April 15

The National Suenr Refining  Company
has declored a grarterly dividend of ' per
cont on its preferred <tock, pavable April

The TeAt-Weller Company hasx declared
a quarterly dividend of 1'% per cent. on s
preferred stock, pavable April )

The Western Union Telegraph  Comipany
has declared a gnarterly dividend of 1y per
cont . pavable Anril 13 The company re-

| ports for the quarter endine March 21, part

estimated, compared with the actiral fipnres

' for the corresnonding auarter of last veor

102, (Fst ) 1) At Chanare

el revenues $1.000 0w $1. 501 228 1 077
Int. on honds 240,000 220,040 Ine RO
Halance £1.2%". a0 81,205, 188 [ne 00«1y
Dividend. .., 1.217.010 217.0Mm Ine i
Surplus 135,900 S1N185 Ine 00, %

Previous surplus 10200860 K004.710 Ine 124514
Total surplus $10 348 850 80,012 %08 |y $1.3%5 wf
I'ne March quarter «ill complete nin

months of the company’s fiseal vear The

figiures for this  period (partly  estin 1od
this yesr and actuzl in the yvear previo

are a~ follow
h 4

2 Inc 884
t )

Nel revenucs

Int. on honds o

Ralance $4.050 504 €4 205 M2 Ine g
Nividends HA51.004 2051007 Inc ’
Surpins 102560 551,090 [ne $474

Prev. surpius DO S 40N Ine ‘h
Total surplus $10,348 858 0,012 <05 [ne  $1.955 061
KRallwnay gro<s earnings« for the fiya

of Mareh, comparad with thnse of the

responding week of last yeur are as folo

Central of Georela e, Speuy
Chesaprake & Ohio ey i
Chicago & Fastern Hiinos Tne
Chicazo tireat ‘W estern o Ine 4
Chicago Term!nal Transfer IS Ine
CLC.C & 5 Louls 5,98 Dec. 19
Peoria & Fastern 1NAs Dee n
Colorndo & Southern 10078 Ine LR
Loulsvilie & Nashvilie ATA.MO Ine 740
Missourt Pacific 0 em ne ?
Central Hranc! iSO Dee. 500
! Southern Ra'lway TR Dee. 800
Toiedo. St Lonis & Western e Der 104

The Toledo, Peoria and Western Rajlrood
reports gross e izs for ke
a docresse of 1, a= compared with ¢
same month of st voar, and net $20.407 »
decrense af $1 45 For the eight maont
N the gross earnings< vero §78°

715, » §7.485, 0~ compared '
the corre ) period of last sy wd
net $201.715, an increnss of $4nt

Fhe American Tobiecco Company reports

| for the vear ended o 1

100 00 Chanpep
Net eamings $AMIT. 114 BAIORIPR (ne. 8348 004
Nvids pref stk #1100 000 $1, 100 060
lll:" ,1,:1 et m SONPO 150 534 'ne [
Tota! $1.200, 500 $) L0 S Ine - L)
Ralance £5, 347 U M COT ARG Ins B548.500
Divds com. stk A2TH A 1270 000
Surpits $2 03¢ UL 0
Previous surplus 4808 g 2 1,782 804
Total sprplus 80 T 3T $LI0S 003 Ine $2 07A. 224
he Continent Tohoneeo Company reporte
the results of operitions for the fiseal year
onded e 1 as Inllows
™ A0 Chanoes.
Nel earnings $T00. 740 $4 0 08 Ine 88110882
Ptd div. T p L4122 haw122
Balnnce $4.181.018 §1 091 798 Inc. §3, 114 582
| cam. dir na.A22 Ine W78 022
Surplus $3.201,.000 $1.011.788 Ine 82,142 000
Prev. sirpias 1 3% A%y 23005 Ins 1081, 7TMA

Proft&ioss sur $4,.59 A27 §1 854 911 Ine $3.20) M98
It 1= learned thet within the last fow dave
v large block of Virginia-t arolina Chemical
Company comimon stock has hean purehased
he important loeal eapotal sts This invests

ment. it = understood, was macde after A
| thorough investigation the companyv'a
flinness and its earnite oapacity The

f the company

are Southern interssts ong which  are

the Dukes of tha American Tohae

| pany, Henry Walters, President of the Ate

lantic Coast Line Samuel Spencer. Preeis
dent of the Southern Hailway, and the \..?.
hea=d Air Line interests  They re ,k. ' “‘;
J Y wn ny's &t "

Iarge owners of the my tack, bt
company Thess connpections ars of grast
importance ta the connany., bath an cons
nection with trapsport ition facilities and
also because of the large amount of fertilirere
used hy tobacen produeers

The Government Committes of the \ew

E York Stock Fxchange has listed the follow.

ing seouritiss

Wheeling and Lake File Tialiroad Compant’e
47 500 additional Arst preferred atock and $22 ww
additional second preferred stock, mAking amonnt
Nated of fArst preferred stock 8408w and of
second preferrad stock €11 008 0

veww YOrk Nationa! Fachange Hanl, S wow
additignal eapital stocl, making total aroevnt

P Mated W00, 000

Denver and Rlo Grande Hallroad Conmpany,
$2,400,000 additional first econsolldated mor e

| 4 per cent. gold bonds, making tota amount sied
| 881,080,000
Prie Rallroad Compans's $1 .

N0 additional
making 1o'al

general llen 4 per eent. gold hon

| amount listed 888 8% (00

™e American Telephone and Telegraph (am
ny's $13.000,000 additional ¢ per cent coliateral
rust bonds, mu!ntmul amount listed $28 0 )
sashville Hallroad Compan) %

gold bonds, making total amount listed $29, 27400
These securities among others ware eold




